Policy Benefit and Claims | US Insurance Carriers

~84% of premiums earned by underwriters
are redirected to policyholders in the form of
claims, interest, or dividends. L&H insurers
record the most substantial disbursements
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Policy Benefit and Claims | Insurance Carriers
Data Sources

This report has been compiled from data curated from income statements published by the US companies with SEC.

All information is provided on an ‘as-is” and “as-available” basis, and we make no representations or warranties of any kind, express or implied, as to the content

or material included on this document or on the website tool.

This is an annualized report and will be updated in 2024.
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Leading US Insurance Carriers
Total Premiums Earned

[All figures in USD Bn]

CAGR: 7.0%
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Leading US Insurance Carriers

Total Premiums Earned by Segment
[All figures in USD Bn]

P&C Insurance

CAGR: 2.2% CAGR: 4.4%
258 245 255 261 278 287 267 282 203 328 356
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Health Insurance

CAGR: 9.9%
CAGR: 11.7% 0
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Life Insurance

CARC: 5.2% CAGR: 5.9%
124 85 89 89 93 95 106 106 107 109 126
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Multi-line Insurance

CAGR: 0.1% CARC: 1.9%
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Leading US Insurance Carriers
Total Premiums Earned: Top 10 Insurance Carriers

[All figures in USD Bn]

Premiums Earned CAGR Market Share
Company Name Segment
2017 2022 2012-17 2017-22 2012 2017
UnitedHealth Group Inc. Health 99.7 158.5 257.2 9.7% 10.2% 16.2% 20.7% 24.0%
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Note: Top 10 insurance players are selected based on the market capitalization
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Leading US Insurance Carriers

Policyholder Benefits and Claims
[All figures in USD Bn]

CAGR: 7.0%
898
822
CAGR: 4.5% 736
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Leading US Insurance Carriers

Policyholder Benefits and Claims by Segment
[All figures in USD Bn]

Health Insurance

. CAGR: 8.2%
CAGR: 10.7% s - a3 359 419 467
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

P&C Insurance

CAGR: 7.0%
CAGR: 3.0%
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Life Insurance

CARC: 3.3% CAGR: 6.0%
161

143 104 113 111 117 121 130 136 147 153
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Multi-line Insurance

CARC: 0.2% CARC: 4.1%
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n Data Insights: Policy Benefit and Claims Analysis | Insurance Carriers | Public | Published: August 2023 ﬁ aranca




Leading US Insurance Carriers
Policyholder Benefits and Claims: Top 10 Insurance Carriers

Policyholder Benefits and Claims

Company Name S— (USD, Bn) CAGR Market Share
2012 2017 2022 2012-17 2017-22 2017
UnitedHealth Group Inc. Health 80.2 130.0 210.8 10.1% 10.1% 15.6% 20.3% 23.5%
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Note: Top 10 insurance players are selected based on the market capitalization
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Leading US Insurance Carriers

Comparative Analysis by Segment — Policy Benefits and Claims as % of Premiums Earned

Overall Insurance Sector
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Leading US Insurance Carriers
Policy Benefits and Claims as % of Premiums Earned: Top 10 Insurance Carriers

Policy Benefits and Claims as % of Premiums Earned

Company Name Segment
2012 2017 2022

UnitedHealth Group Inc. Health 80.4% 82.1% 82.0%
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Note: Top 10 insurance players are selected based on the market capitalization
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Appendix
Supporting Data by Companies
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Supporting Data by Companies
Premiums Earned, and Policy Benefit and Claims Expense

Premiums Earned Policy Benefits Claims and Expense Policy Benefits and Claims as % of
Company Name (USD, Bn) (USD, Bn) Premiums Earned
2017 2012 2017 2022 2012 2017 2022

UnitedHealth GroupInc 997 1585  : 2512 80.2 1300 2108 80.4% 82.1% 1 82.0%
Elevance HealthInc 565 836 .- 1332 482 . 22 1165 85.3% 86.4% 1 87.4%
CignaGroup 0.0 . 25 . ..899 00 253 ..822 . e T8N 80.7%
Humanainc . ..387.0 024 817 609 87.0 057 . 164.6%  166.1% ! 86.3%
Molina Healthcare Inc 55 . 189 309 - S T2tz SRR SRR 88.0%
Oscar HealthInc 0.0 _____f 0.0 . 39 .00 ! 0.0 33 SRR SRR 84.8%
Alignment Healthcare Inc_ 0.0 ¢ 0.0 . 14 00 00 13 . S ! 87.3%
Mettiteinc __ ......380 39.0 494 ¢ a1 452 .50 124.0%  1158%  111.4%
Prudential Financialinc 654 21 880 LA R 9.7 ..460 109.5%  123.7% 121.0%
Corebridge FinancialInc 0.0  _f 0.0 . 51 .00 ! 0.0 . 105 . T T 205.3%
Globe Lifelnc 29 F 33 . 43 20 22 .29 | 68.5% __67.9% ! 66.6%
Reinsurance Group of Americalnc 79 S 98 w81 70 9.0 ] 127 89.1%  91.7% S 97.3%
Primericalnc 0.6 .- 10 . 16 .03 | 04 0.7 .. 44.8% 433% 41.6%
Voya Financialinc 19 - 21 24 26 3.0 .26 140.4%  174.4%  106.1%
Lincoln National Corp_ 25 F 33 . 61 .80 78 ] 154 . 244.2%  2380% 253.4%
American Equity Investment Life Holding Co 01 ___f 0.0 | 0 .01 : 21 0.9 . 106.3% __ 6,038.6% __ 4,664.6%
Brighthouse FinancialInc 0.0  __f 09 | 07 .00 oL A 56 To.....5901% 846.5%
F&G Annuities & Lifelnc 0.0  __f 0.0 . 16 .00 o0 11 SRR PR 68.4%
Jackson Financiallne 0.0  __f 0.0 | 01 .00 ! 0.0 32 SRR O 2,387.9%
Genworth Financiallnc 50 F 35 . 37 .82 ] 58 47 122.1%  1656% 127.6%
National Western Life GroupInc 0.0 ¢ 00 .. 01 .00 ! 01 . 0.2 To....3782% 181.5%
Vericity Inc 0.0 __f 0.0 . 01 .00 ! 0.0 0.1 = s 70.2%
Aflacinc 221 185 183 153 . 122 .92 | 69.2% ____65.7% | 60.0%
Principal Financial GroupInc 32 ! 62 3 .53 . 79 85 . 165.3% __127.8%  121.1%
Unum Group 7.7 8.6 9.6 6.7 7.1 6.9 87.1% 82.1% 72.1%

Life Health Multi-ine  P&C

Data Insights: Policy Benefit and Claims Analysis | Insurance Carriers | Public | Published: August 2023 ﬁ aranca



Supporting Data by Companies
Premiums Earned, and Policy Benefit and Claims Expense

Premiums Earned Policy Benefits Claims and Expense Policy Benefits and Claims as % of
Company Name (USD, Bn) (USD, Bn) Premiums Earned
2017 2012 2017 2022 2012 2017 2022

CNO Financial GroupInc 28 26 25 .28 26 v 100.3%  98.3% 66.3%
Chubbltd ] 157 290 404 102 191 248 | 64.9%  659% 61.5%
ProgressiveCorp ] 160 - 257 492 119 188 . ..381 746%  731% - 74%
American International GroupInc 382 314 319 - 364 336 265 953% 107.0% 83.1%
Travelers Companiesinc 224 . 257 338 147 175 ...229 | 656%  680% 67.7%
Arch Capital GroupLtd 29 48 97 .00 1 00 50 S 0.0%  ° 51.9%
AllstateCorp .57 ! 670 ArT 198 225 313 35.5% 33.6% 78.1%
Hartford Financial Services Groupinc 235 141 194 132 102 - 131 ! 56.2%  71.9% 67.8%
Markel GroupInc 21 A2 6 12 29 . 44 ! S3.7%  67.5% 58.6%
Cincinnati FinancialCorp___ .~ 69 50 . 2 23 ] 34 50 ¢ 33.8%  68.4% 69.4%
EverestGroupltd 42 59 118 55 - 45 81 1318%  76.2% 68.7%
WRBerkleyCorp a7 ! 63 96 .29 40 59 | 63.1%  634%  f 61.3%
LoewsCorp o] 132 LA . 87 .57 ] 53 .64 - 43.4% 76.0% 73.7%
CNAFinancialCorp. . ] 132 0 87 .57 ] 53 .64 - 43.3% _750% 73.4%
Fidelity National Financiallnc 00 49 . 68 .00 1 0o _r1 S 0.0% - 16.5%
Renaissancere Holdingsttd 11 - 7 63 .03 19 . 43 1 30.4% : 108.4% | 68.5%
American Financial Groupinc 28 46 61 19 30 36 | 658%  645%  ° 59.6%
Kinsale Capital GroupInc 00 02 08 .00 1 01 05 . 58.9% ST.7%
Old Republic International Corp__ 40 Sl 3. .28 25 24 68.4% 48.8% - 33.2%
RiCorp 06 07 . 11 .03 04 05 - 4r.1% S4.4% - 44.9%
Selective Insurance Grouplinc 16 - 23 34 . r1 o 13 21 708% S8.7% ! 62.6%
EssentGrouwpltd 00 05 | 08 .00 1 00 02 - S 5.1% - 20.8%
MGIC InvestmentCorp 10 09 . 10 =21 01 03 200.1% ST% - 25.3%
AXIS Capital Holdings Ltd 34 4l 52 .21 33 . 32 | 614%  792% 62.8%
Radian Group Inc 0.7 0.9 1.0 0.0 0.1 0.3 - 14.5% 34.5%

Life Health Multi-ine  P&C
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Supporting Data by Companies
Premiums Earned, and Policy Benefit and Claims Expense

Premiums Earned Policy Benefits Claims and Expense Policy Benefits and Claims as % of
Company Name (USD, Bn) (USD, Bn) Premiums Earned
2017 2022 2012 2017 2022 2012 2017 2022
Enstar GroupLtd 00 06 61 .02 02 07 R 31.6% 1,072.7% _
White Mountains Insurance Group Ltd 21 00 . 11z 00 05 ! S7.9%  10.6% 49.8%
Hanover Insurance GroupInc 88 91 53 .30 G 26 . 36 ¢ 33.8%  282% 69.0%
Assured Guaranty Ltd 09 07 05 05 1 04 . 00 ! S59.1% 56.2% 32%
KemperCorp . 21 24 53 .16 18 . 45 ] 51%  782% 85.5%
NMIHoldingsInc 00 02 05 .00 1 00 00 - S 32%  08%
Mercury GeneralCorp__ 26 - 32 40 00 24 34 .. 7635% 85.1%
Siriuspointbtd 01 05 . 23 .01 1 04 16 83.2%  67.6% 68.5%
Lemonadenc . 00 00 | 02 .00 1 00 02 S 97.0%
Palomar HoldingsInc 00 01 03 .00 1 00 01 S 0.0% - 24.9%
Horace Mann EducatorsCorp 07 08 . 10 .06 08 09 ! 912%  983% | 91.3%
Amerisafelnc 03 03 03 .02 1 02 02 764%  619%  ° S7.1%
Safety Insurance GroupInc 06 08 | 08 .04 1 05 . 05 | 65.7% __651% 64.9%
Argo Group International Holdings Ltd 1.2 - 16 7 07 11 iz 63.0%  668% 67.0%
Employers HoldingsInc 05 07 o7 .04 1 04 04 780% 59.8% 59.1%
Skyward Specialty Insurance GroupInc__ 00 00 | 06 .00 1 00 04 e 65.3%
ProAssuranceCorp_ . . 06 07 . 10 .02 05 08 ¢ 32.7% _635% 75.4%
James River Group Holdings Ltd 00 07 08 .00 1 06 05 e TA% 11%
United Fire GroupInc 0.7 . 10 . 10 .04 07 . 06 | 632%  728%  f 67.0%
Tiptreelnc 00 04 09 .00 1 02 05 . 40.9% 50.1%
HciGrouplne 02 02 05 .01 1 02 04 - 42.1%  73.0% 80.1%
Universal Insurance HoldingsInc 02 07 . L S L S 04 09 ! 54.6% 50.9% 83.1%
Global Indemnity GroupLLC 02 04 06 .02 1 03 04 643%  615% ! 59.6%
Maiden Holdingsttd 18 - 20 00 13 16 . 01 700% __781% . 153.7%
United Insurance HoldingsCorp . 01 06 05 .01 O 06 47.9% 62.4% 137.8%

Life Health Multi-ine  P&C
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Decide Fearlessly

From startups to the Fortune 500, private equity and global financial firms —
Aranca is the trusted research and advisory partner for over 2500 companies

-

—_—

Growth Advisory

Investment Research & Analytics
Valuation & Financial Advisory
Technology Research & Advisory

Procurement & Supply Chain Research

aranc www.aranca.com | inquiry@aranca.com
This material is exclusive property of Aranca. No part of this presentation may be used, shared, modified and/or disseminated without permission. All rights reserved.
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